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Disclaimer
RiverCity Motorway Group (RCY) comprises RiverCity Motorway Investment Trust (RCMIT), ARSN 119 128 326 and RiverCity
Motorway Holding Trust (RCMHT), ARSN 119 128 193.

RiverCity Motorway Management Limited (RCMML), ABN 33 117 343 361 AFSL 297 867 is the responsible entity of RCMIT and
RCMHT and is a wholly owned subsidiary of ABN AMRO Australia Pty Limited (ABN AMRO) ABN 78 000 862 797. Investments
in RCY are not deposits with or other liabilities of ABN AMRO or of any entity in the ABN AMRO group and are subject to
investment risk, including possible delays in repayment and loss of income and capital invested. Neither ABN AMRO, nor
any member of the ABN AMRO Group, including RCMML guarantees the performance of RCY, the repayment of capital or
the payment of a particular rate of return on RCY stapled securities.

This presentation has been prepared by RiverCity Motorway Services Pty Limited (RCM Services) as the manager of the
RiverCity Motorway Group, which comprises RCMIT, RCMHT and all their subsidiaries, based on information available to
them.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness, or correctness of the
information, opinions and conclusions contained in this presentation. To the maximum extent permitted by law, neither
RCMML nor RCM Services, their directors, employees or agents, nor any other person accepts any liability for any loss
arising from the use of this presentation or its contents or otherwise arising in connection with it, including, without limitation,
any liability arising from fault or negligence on the part of RCM Services or their directors, employees or agents.

General Securities Warning

This presentation is not an offer or invitation for subscription or purchase of or a recommendation of securities. It does not
take info account the investment objectives, financial situation and particular needs of the investor. Before making an
investment in RCY, the investor or prospective investor should consider whether such an investment is appropriate to their
particular investment needs, objectives and financial circumstances and consult an investment adviser if necessary.

Information, including forecast financial information, in this presentation should not be considered as a recommendation in
relation to holding purchasing or selling, securities or other instruments in RCY. Due care and attention has been used in the
preparation of forecast information. However, actual results may vary from forecasts and any variation may be materially
positive or negative.

Forecasts by their very nature, are subject to uncertainty and contingencies many of which are outside the control of RCY.
Past performance is not a reliable indication of future performance.
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Constfruction ahead of schedule

Total construction expenditure of $722 million to 31 December 2007

First funnel boring machine cutting rock and fully lining tunnel

1.5 km of tunnel excavated by tfunnel boring machine and roadheaders
Construction commenced on all 18 bridges - 5 bridges substantially complete
Design of business systems for tolling system substantially defined

Third half-yearly distribution to Unitholders

Progress on Airport Link and Northern Link funnels
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PROJECT OVERVIEW

e Client: Brisbane City Council
* Project cost: $2.886 billion

e 6.8kmlong

* Under Brisbane CBD

e Links 5 magjor roads north and south
of Brisbane River

_‘ orth -South
Bypass Tunnel

* Fully electronic tolling /

e Concession period: 45 years
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* Brisbane population growth continues
» Traffic growth since 2005 on feeder roads in line with forecasts

e Confinuing growth in demand on existing Brisbane toll roads™:

- Traffic increased on Gateway Bridge by 6.3% and
Logan Motorway by 11.9% in 2006/07

- Tag use increased on Gateway Bridge and Logan Motorway by
36% to 277,000 at 30 June 2007

e Maunsell model remains best available traffic forecast

 RCY to continue monitoring and reporting fraffic growth

Source: Queensland Motorways Limited Annual Report 2007
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e 1.5 km of tunnel excavation complete

* First funnel boring machine cutting rock and fully lining funnel

* Brisbane’s hard rock is behaving as expected

e Second tunnel boring machine to start in March 2008 (3 months early)
* Design substantially complete

e 1,700 people currently working on the project

e Construction commenced on all 18 bridges

* 5 bridges now substanftially complete

e Produced more than 8,500 concrete tunnelling lining segments
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ACCESS TUNNEL

TUNNEL OFF-RAMP
SOUTHBOUND
MAINLINE TUNNEL
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e Selected experienced system provider - Kapsch

- Worked on Melbourne’s CityLink and EastLink toll roads and Sydney’s M7
e Design of business systems for tolling system substantially defined

e Selected several magjor interfaces - financial system, tfransactional
lbbanking system, vehicle daftabase and address database

 Simple and easy-to-use products
* Interoperable with all other toll roads in Australia
* Flexibility to capitalise on opportunities arising from other toll roads

 On track to substantially complete back office 15t Qtr 2009
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e Debt provided by syndicate of 24 banks, including Australia’s four
mMajor banks

* No re-financing required before 4 August 2014

* |Interest rate exposure fully hedged up to Construction Completion
in 2010

* Further /0 percent hedged to 2014
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Stapled units issued under the PDS 691,133,484
Units issued under the DRP 66,874,418
Units issued to DRP underwriter: ABN Amro Rothschild 15,237,802
Total fully-paid units currently on issue /73,245,704

$155m Deferred Equity Contributions - Leighton and Bilfinger Berger

Fixed annual distributions of 6 cents per stapled unit o Dec 2011
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* Assessment of factors at play since listing on ASX:

Sub-prime debt issue and associated general downturn in
market condifions

Interest rate increases placing pressure on infrastructure stocks

Negative effect of second instalment obligation when units
fraded below par

A number of analysts discounted traffic forecasts (seemingly
from poor results on other toll roads such as Sydney’s Cross City
Tunnel)
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* Brisbane population and fraffic growth in line with forecasts

e Construction feam well placed to achieve early completion
target of Dec 2009, but too early to confirm (Contract Completion
date October 2010)

* Major construction risks steadily being reduced

e Tolling system progress further reducing risk

e Sound debt arrangements

e Affractive yield - 6 cents per annum fully fax deferred

* Project fundamentals have not changed whilst risk has reduced
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e Construction to reach top-gear fromm March 2008:

e Second tunnel boring machine to start three months early
(as per Dec 2009 target)

e Third and final funnel worksite to start on Brisbane’s south side
e Bridges and roadwork to be substantially complete by Dec 2008

* Ongoing development of tolling system, tolling products and business
operations in line with targeted finish 15" Qtr 2009

 Ongoing monitoring and reporting of Brisbane traffic growth

* Preferred tender to be selected for Airport Link project



