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Disclaimer

Investments in Stapled Units, comprising one unit in RiverCity Motorway Investment Trust and one unit in RiverCity Motorway Holding Trust (collectively RiverCity
Motorway Group) stapled together, are subject to investment risk, including possible delays in repayment and loss of income and capital invested. RiverCity
Motorway Management Limited (RCMML), as responsible entity of RiverCity Motorway Group does not guarantee any particular rate of return on Stapled Units or
the performance of RiverCity Motorway Group, nor do they guarantee the repayment of capital from RiverCity Motorway Group.

This presentation and the information contained in it are confidential.

By retaining and using this presentation, you acknowledge that you understand the contents of this notice, agree to abide by the terms and conditions of this notice,
make the representations contained in this notice and acknowledge and agree that:

« this presentation and all of the information contained in it is confidential (including, without limitation, the existence of any proposal for the issue of securities
in RiverCity Motorway Group by way of a disclosure document or otherwise) and you will keep strictly confidential this presentation and all such information,
and all other information made available to you in connection with it;

< neither this presentation nor any such information will be used, in whole or in part, by you or any of your officers or employees for any purpose other than
deciding whether or not to invest in RiverCity Motorway Group;

« you will not, and will procure that your officers and employees will not copy, reproduce or distribute this presentation, and all other information made
available in connection with it, in whole or in part, nor disclose any such information nor the contents of the presentation to any other person at any time
without the prior written consent of RiverCity Motorway Group; and

e upon request you will return promptly this presentation together with any other materials received in connection with it, to RiverCity Motorway Group without
retaining any copies.

This document is being provided to you so that you may consider whether to invest in Stapled Units. The document is provided to you as a wholesale client to
whom a product disclosure statement is not required to be given under Part 7.9 of the Corporations Act, and in accepting this document you confirm that you are
such an investor and that you accept this document on the basis set out in this notice.

The issuer of Stapled Units is RiverCity Motorway Management Limited (ABN 33 117 343 361) (AFSL 297867).

This document does not constitute an offer, invitation or recommendation to subscribe for or purchase any security and neither this document nor anything
contained in it shall form the basis of any contract or commitment. This document is not a disclosure document under Australian law. To the maximum extent
permitted by law, none of RCMML, their directors, employees, advisers or agents, nor any other person accepts any liability, including, without limitation, any
liability arising from fault or negligence on the part of any person, for any loss arising from the use of this document or its contents or otherwise arising in
connection with it.

Neither this document nor any copy hereof may be transmitted in the United States or distributed, directly or indirectly, in the United States or to any US person
including (1) any US resident, (2) any partnership or corporation or other entity organised or incorporated under the laws of the United States or any state thereof,
(3) any trust of which any trustee is a US person, or (4) any agency or branch of a foreign entity located in the United States. Distribution of this presentation in
other jurisdictions outside Australia may breach applicable laws, and you should inform yourself of and observe applicable restrictions. By accepting and retaining
this presentation, you agree to be bound by these limitations.

The information in this document is general information only and does not take into account your individual objectives, financial situation or needs. Consequently,
you should consider whether the information in this document is appropriate for you in light of your objectives, financial situation or needs. To obtain advice or more
information about Stapled Units you should speak to an Australian financial services licensee or an authorised representative.
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Disclaimer

* | am here representing Maunsell Australia.

« A part of Maunsell's business is related to advising infrastructure investors and
lenders on the traffic and revenue outlook for toll roads.

* Neither Maunsell nor myself are licensed to provide investment advice.
| do not own and have not been an owner of RCM stock.

« The information and opinions | express are not endorsements or
recommendations to take any action in relation to the stock of RCM.

« | will provide you with factual information about the process we used in
preparing the RCM traffic forecasts and the assumptions made in the
preparation of those forecasts.

« The future is uncertain and to prepare forecasts Maunsell makes judgements
with its clients about what are reasonable assumptions.

 Many of these assumptions are subject to influence by external events over
which neither the Client nor Maunsell has no control.

« By providing this information | hope to provide you with a clearer understanding
of the processes and assumptions that underpin traffic and revenue forecasts.
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Proven Traffic Forecasting Approach

 Maunsell has developed and implemented a four-
stage approach to traffic forecasting for the NSBT-:

— Step 1. Develop morning peak period “trip tables”

— Step 2. Assign to Brisbane model network to
forecast morning peak trips

— Step 3: Expand morning peak forecasts to produce
forecasts of total average weekday traffic, and then
“annualised”

— Step 4: Develop “ramp-up” in road usage
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Step 1: Rigorous Development of Trip Tables

* Morning peak trip tables developed for journeys between
each pair of 1,504 individually defined “travel zones”

— 1,488 travel zones located within metro Brisbane; 16 in
surrounding areas catering for trips into or out of the
metro area

» Trips tables developed for each of 2005, 2010, 2011, 2016,
2021 and 2026

» Factor in the number “trip generators: (i.e. destinations and
origins for journeys such as houses, workplaces, etc) in each
travel zone and incorporate NIEIR estimates of economic

development, employment, population and land uses
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Step 2: Developing AM Forecasts for the
NSBT

* Trips from the trip tables designed in Step 1 “assigned to the
Brisbane model network, including the NSBT, based on:

— Free-flow and stop-start traffic assumptions

— Travel distances

— Tolls on new and existing roads

— Parameters based on perceived benefits of competing routes (incl.
time savings, time variability, etc)

* |Inputs into this phase of NSBT modelling have included:

— Detailed computer analysis

— Complex toll diversion model

— “Revealed preference” versus “stated preference” surveys and
analysis

« Traffic model has been “validated” by comparing output with
observed 2005 traffic flows and traffic times
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Step 2: Developing AM Forecasts for the
NSBT

* For market research surveys undertaken to develop toll
diversion models, the following sample methodology was
Implemented by Maunsell:

— Surveys involved face to face interviews

— Surveys were with residents from 15 separate survey
districts

— Half of sample north of the Brisbane River and half south

— For each of the northern and southern groups the number
of respondents was weighted to reflect the number of
households in each sub-zone and number of cross-river
trips
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Step 2: Developing AM Forecasts for the
NSBT

* Included in the AM peak period forecasting was
detailed modelling of the attractiveness for
motorists in using the NSBT relative to alternate
routes

« Maunsell modelled the “value of time” for drivers In
Brisbane

« The NSBT's capacity limitations on predicted traffic
have been reviewed and signed off by Beca

— Consistent with other high traffic volume roads
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Step 2: Developing AM Forecasts for the
NSBT

« Traffic model has incorporated the expected impact
of the following road network assumptions:

— Gateway Bridge upgrading — 2011

— Airport Link opening — 2012

— Story Bridge has T3 lanes installed — 2010
— Local improvements to Ipswich Rd — 2010
— Hale St Bridge constructed — 2016

— William Jolly has T3 lanes installed — 2010
— Northern Link — 2016

— East-West Link - 2026
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Step 3: Expansion

Step 4: Ramp Up

Outlined in RCM Analyst Briefing
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Key Traffic Conclusions

e Confidence in traffic numbers is supported by:

— Experience of the Maunsell team

— Robust traffic modelling process
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