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Disclaimer
RiverCity Motorway Group (RCY) comprises RiverCity =~ Motorway Investment Trust (RCMIT), ARSN 119 128 326 and RiverCity
Motorway Holding Trust (RCMHT), ARSN 119 128 193.

RiverCity Motorway Management Limited (RCMML), ABN 33117 343 361 AFSL 297 867 is the responsible entity of RCMIT and
RCMHT and is a wholly owned subsidiary of ABN AMRO  Australia Pty Limited (ABN AMRO) ABN 78 000 862 797. Investments in RCY
are not deposits with or other liabilities of ABN A MRO or of any entity in the ABN AMRO group and are s ubject to investment risk,
including possible delays in repayment and loss of income and capital invested. Neither ABN AMRO, nor any member of the ABN
AMRO Group, including RCMML guarantees the performa nce of RCY, the repayment of capital or the payment of a particular
rate of return on RCY stapled securities.

This presentation has been prepared by RiverCity Mo torway Services Pty Limited (RCM Services) as the m  anager of the RiverCity
Motorway Group, which comprises RCMIT, RCMHT and al | their subsidiaries, based on information availabl e to them.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness, or correctness of the
information, opinions and conclusions contained in this presentation. To the maximum extent permitted by law, neither RCMML
nor RCM Services, their directors, employees or age  nts, nor any other person accepts any liability for any loss arising from the use
of this presentation or its contents or otherwise a  rising in connection with it, including, without li mitation, any liability arising from
fault or negligence on the part of RCM Services or their directors, employees or agents.

General Securities Warning

This presentation is not an offer or invitation for ~ subscription or purchase of or a recommendation of securities. It does not take
into account the investment objectives, financial s ituation and particular needs of the investor. Befo re making an investment in
RCY, the investor or prospective investor should co  nsider whether such an investment is appropriate to their particular investment
needs, objectives and financial circumstances and ¢ onsult an investment adviser if necessary.

Information, including forecast financial informati on, in this presentation should not be considered a s a recommendation in
relation to holding purchasing or selling, securiti  es or other instruments in RCY. Due care and attent  ion has been used in the
preparation of forecast information. However, actua | results may vary from forecasts and any variation may be materially

positive or negative.

Forecasts by their very nature, are subject to unce rtainty and contingencies many of which are outside the control of RCY. Past
performance is not a reliable indication of future performance.
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Signed Concession Deed with
Brisbane City Council

« Commenced trading on ASX — il ——
» Established organisation -
» Construction expenditure $503 million
» Fixed distributions to unitholders

» Tenders for Airport Link close Dec 07
ahead of assumed date in our model

» Traffic growth in line with forecasts
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» Design and construction team remains @ W\
ahead of schedule: : Yin

|

— Roadheader tunnelling started
4 months early

— Tunnel boring machines
manufactured 3 months early

e Supplier selected for tolling system
back office and roadside
equipment

* Project risks steadily reducing



(. RIVERCITY

JMOTORWAY

PROJECT OVERVIEW

» Client: Brisbane City Council

» Project cost: $2.886 billion
e 6.8km long
* Under Brisbane CBD

* Links 5 major roads north and south of
Brisbane River

orth -South
Bypass Tunnel

e Dual tunnels, 2 lanes each direction /
* Fully electronic tolling

* Concession period: 45 years
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@ Airport Link

— Tenders close in
December 2007

— Construction to
commence late 2008

— Completion in 2012
e Hale Street Link bridge

— Builder selected
— Completion in 2010

e Northern Link tunnel funding

0000000

Port of

9 Brisbane

Motorway

¢ .-'¥
H ¥ ]
i I‘: -1

Céntenary

5 Highway Q Gateway Motorway

Ipswich N
Motorway Mt Gravatt v




RIVERCITY

MOTORWAY

Fastest growing capital city in Australia

Suburbs adjacent to tunnel* growing 3 times faster
High number of people aged 25 to 35 years living i
Brisbane residents earning $50 per week more than
Median family income 8 percent higher than the nat

64 percent of Brisbane homes are connected to the
Canberra and 5 percent above the national average

* Windsor, Bowen Hills, Fortitude Valley, Kangaroo Point and Woolloongabba

Source: ABS Census 2006

than the rest of Brisbane
n the adjacent suburbs
the national average
ional average

Internet — second only to
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CityShape Plan 2026 released by Brisbane City Council in May 2007
State Government  Smart City concept announced in July 2007

Identifies ‘super precincts’ at Bowen Hills, Woollo ongabba, South
Brisbane and City West

Major redevelopment planned with each expected to be larger
than the Brisbane CBD

Council funded increase in the height of Woolloong abba
ventilation outlet to support high density developm ent
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* Morning delays increased by 25 percent in 2006 — by far the worst
of any Australian capital city (Austroads)

» Week day peak hours are rapidly expanding (RACQ)

* Roads are in gridlock on weekends for the first ti me (RACQ)

Sources: The Sunday Mail, 1 July 2007 | RACQ Travel Time Survey May 2007.



Locations north and south
of Brisbane River and
key river crossings

Traffic counts completed:
— 19 May to 31 August 2005
— 9to 23 September 2006
— 1to 15 September 2007

Annual traffic counts to
continue during construction



Location Average Daily Traffic Growth
2005 2006 2007 (05/07)
Breakfast Creek Rd 38,540 39,368 40,733 5.7%
Abbotsford Rd 49,645 51,905 53,179 7.1%
Inner City Bypass N/A 22,368 27,789 23.9% (06/07)
Lutwyche Rd 61,292 65,320 61,466 0.3%
Story Bridge 96,435 102,187 97,924 1.5%
Captain Cook Bridge 144,981 147,147 Not available -
Stanley Street East 36,622 35,591 36,200 (1.2%)
Wynnum Rd 46,465 46,502 45,635 (1.8%)
Ipswich Rd 45,550 47,441 47,771 4.9%

Sources: RCY traffic counts 2006 and 2007 | Queens/

and Motorways Annual Report 2005/06




Traffic is continuing to grow on nearby roads

Lutwyche Road, Wynnum Road, Story Bridge and Ipswi ch Road were
impacted by construction works in 2007

The number of heavy vehicles increased by the 35 p ercent on Lutwyche
Road and Ipswich Road

— Impact of construction activity
— Changes to approved truck routes

Traffic growth remains in-line with forecasts, des pite construction impacts



100% hedging during construction
70% hedging of term facilities post construction:
Tranche A ($668M) August 2014
Tranche B ($668M) August 2016
Long term 50% hedging

No requirement to refinance before Construction Co mpletion



Stapled units issued under the Product Disclosure Statement 691,133,484
Units issued under the Distribution Reinvestment P lan 47,473,650

Total fully-paid units currently on issue 738,607, 134

Distribution Reinvestment Plan supported by:
— DRP reserve
— ABN Amro Rothschilds underwriting
$155m Deferred Equity Contributions from Leighton and Bilfinger Berger

Fixed annual distributions of 6 cents per stapled unit to December 2011



* The PDS invited investment in RiverCity Motorway G roup based on:
— Attractive guaranteed return until 2011

— Guaranteed fixed price construction completion man aging
construction risk

— Expert traffic forecast from Maunsell — traffic was identified as a key
risk to investors

— Brisbane demographics driving growth

— Forecast long-term returns in line with recent tol | road offers



» Assessment of factors at play since listing on ASX

— Interest rates increased at time of listing puttin g pressure on infrastructure

stocks

— Negative perception of second instalment obligatio n when units traded
below par

— A number of analysts discounted traffic forecasts (seemingly from poor

results on other toll roads such as Sydney’s Cross City Tunnel)

— Trading on a fully paid basis appears positive



Positive start to construction

— Ahead of program and major risks steadily being re duced
Maunsell model remains best available traffic forec ast

— Brisbane population growth continues

— Traffic growth since 2005 on feeder roads in line  with forecasts
Airport Link toll road tenders ahead of forecast
Development of tolling system progressing to reduc e risk

Project fundamentals have not changed whilst risk has been reduced
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Milestone Target Contract
Site establishment and tunnel preparation Sept 2006 ept 2006
Commencement of tunnelling Feb 2007 une 2007
Commissioning and start of #1 TBM Dec 2007 March 2008
Commissioning and start of %2 TBM March 2008 June 2008




Major supply contracts in place early

Use of two separated double-shield tunnel boring m achines
Purpose built for local geology

Extensive prior drilling and surveying of construc  tion zone geology
Brisbane’s hard rock is behaving as expected

Hard rock has good structural integrity and archin g characteristics
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Pacific Motorway

Ipswich Road







High standards of safety, environmental management and
community relations

Proactive safety management

Project ‘drought proof’ following introduction of u Itra water
treatment equipment and desalination plants

Commitment to keeping community informed about the project



Experienced system provider and integrator selecte d to deliver
back office and roadside equipment - Kapsch

Reduced interface risk due to single supplier

Tolling program in parallel with contractor target of Dec 2009

On track to define our tolling system requirements by end of 2007
Monitoring motorist attitudes and awareness

Flexibility to capitalise on opportunities arising from other toll roads



Detailed design substantially complete by end of 2 007

Both tunnel boring machines to commence excavation

More than 1,500 people working above and below Bri sbane streets
Progress interoperability arrangements

Preferred tender to be selected for Airport Link p roject

Ongoing monitoring of existing traffic growth



QUESTIONS






